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Capital Investment

The Province implemented a new accounting policy for tangible capital assets in 1999/2000 based
on standards issued by the Canadian Institute of Chartered Accountants. These standards require
that expenditures on tangible assets be amortized over the useful life of the asset. Recognizing
amortization in this way allocates the cost of capital assets to the periods of service provided and
amortization is recorded as an expense in the statement of operations.

Tangible capital assets are those with a useful life extending beyond one year which are acquired,
constructed or developed and held for use, not for resale. Tangible capital assets with a value less
than the accepted capitalization limit will be expensed in the year of acquisition.

Advanced Education and Literacy

Estimate
Actual 2008/09 Variance
Expenditures by 2008/09 Over (Under)  Expl.
Sub-Appropriation $000 FTE $000 $000 No.
Capital Investment 387 600 (213) 1
Total Sub-Appropriation 387 0.00 600 (213)

1. Under expenditure relates to the Student Financial Aid Information System (SFAIS) due to delays in
the start-up of the various components of the project.

33



34



Financial Information
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Department of Advanced Education and Literacy

Reconciliation Statement

($000s)
DETAILS 2008/09 ESTIMATES
2008/09 Main Estimates $572,335
Main Estimates Authority Transferred from:
- Enabling Appropriations re:
« University Operating Grants $4,507
» Access Program $97
« Advanced Education and Training $200
Assistance
2008/09 Estimate $577,139
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